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KARNATAKA STATE FINANCIAL CORPORATION

Established under the State Financial Corporations' Act, 1951
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INTER OFFICE NOTE

Sub: Applicability of RERA for Industrial Projects
reg.
Ref: Circular No.1000 dated 02-02-2018.

bkt

A clarification was sought from Real Estate Regulatory Authority, Karnataka regarding
the applicability of RERA in respect of industrial projects in Karnataka. The clarification
received from Secretary, Real Estate Regulation Authority dated 6-9-2018 (enclosed
herewith) confirms the applicability of RERA for industrial facilities which are salable to
general public under real estate pfojects.

As per the confirmation, RERA is applicable for industrial layouts and construction of
industrial sheds within the purview of RERA Act. All other terms & conditions
mentioned in the above referred Circular remained unaltered.

The contents of the ION shall be brought to the notice of all the concerned in your office /
department.

EXECUT. DIRECTOR - I
All the BMs/ AGMs/DGMs of Branch Offices

All the AGMs of Audit Cells

All the AGMs /DGMs — HO

PS to MD

Library.

All the General Managers

Executive Director — II : for information.
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HEAD OFFICE : KSFC Bhavan, No. 1/1, Thimmaiah Road, Near Cantonment Railway Station, Bangalore - 560 052
Telephone: Gen :22263322 Fax:080-22250126, e-mail : info@ksfc.in Website : www.ksfc.in




Real Estate Regulatory Authort iy, iKarnataka
Established u/s 29(1) of the Real Estate (Reo tlation & Dev /clopment) Act, 2016 and
u/r 18(8) of the Karnataka Real Estate (Regulation & Development) Rules 2017
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3. (1) No promoter shali advertise, market, book, sell or offer for sale, or invite
persons to purchase in any manner any plot, apartnient or building, as the case may be,
in any real estate project or part of it, in any planning area, without registering the real
estate project with the Real Estate Regulatory Authority established under this Act:

P‘r'O\:/'i‘ded that projects that are ongoing on the date of commencement of this Act
and for which the completion certificate has not been issued, the promoter shall make
an application to the Authority for registration of the said project within a period of
three months from the date of commen‘c'ement of this Act:

Provided further that, i the Authority thinks necessary, in the interest of
allottees, for projects which are deveioped bevond the planning area but with the
requisite permission of the iocal authority, it may, by order, direct the promoter of such
project to register with the Authority, and the provisions of this Act or the rules and
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regulations made thereunder, shall appily to such projects from that stage of
registration.

(2) Notwithstanding anything contained in sub-section (1), no registration of the

real estate project shall be required—

(a) where the area of land proposed to be developed does not exceed five
hundred squarc meters or the number of apartments proposed to be developed
does not exceed eight inclusive of all phases: Provided that, if the appropriate
Government considers it necessary, it may, reduce the threshold bhelow five
hundred square meters or eight apartments, as the case may be, inclusive of all

phases, for exemption from registration under this Act;

(b) where the promoter has received completion certificate for a real

estate project prior to-commencement of this Act;

(c) for the purpose of renovation or repair or re-development which does
not involve marketing, advertising selling or new allotment of any apartment,
plot or building, as the case may be, under the reai estate project.

- - i
Explanation.—For the purpose of this section, where the real estate
project is to be developed in phases, every such phase shail be considered a
stand alone real estate project, and the promoter shall obtain registration under

this Act for each phase separately

2ee)ord HBBrdaleodrs deve soody weoo 2(2kj(i)(ii)(iii) (a)(b)

b

BRB T80 Bredwe cdnedniyr Geoe penes ® aab&daecﬁ.
= 5! S

b .
(¢
oo g
ﬂ_}/ "E(‘\/(’_ A__,v,i/- _/_L”‘T'

F9030E B D, é“{r"r
ee)® QodboFes > D9 T0.

o

(4,

3
Baie® oo

63

ty



