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CIRCULAR

The Board in its Meeting held on 26.6.2020 while discussing the
performance and the Lending Policy amendments suggested that extra caution
should be exercised while appraising and sanction of loans in the sectors which
are affected by Covid 2019 disruptions. In this background, the Branches are
instructed to assess the risks in respect of such industries while submitting the
proposals for Project Clearance Committee.

Further, as a measure of precaution, it is decided to vest the sanctioning
powers for sanction of loans above Rs.3.00 crores and up to Rs.S.OO crores
with a Sanction Committee. The constitution of the Committee is given
below:

1. Managing Director
2. Executive Directors
3. AssistantGeneral Manager (L)
4. Assistant General Manager (BD&CR)

Chairperson
Members
Member
Member

The Assistant General Manager (RMD) will be the Convenor of the
Meeting and arrange for circulation of draft sanction memorandum, draft the
proceedings and other connected works. The General Managers will attend the
Meeting to present their respective cases and offer necessary clarification
sought by the Committee:

Before submission of the memorandum, the General. Managers should
get the approval of the respective Executive Directors for the draft sanction
memorandum and then place the file before the Managing Director atleast three
days prior to the date of meeting

The proposals like revival of lapsed loans, cases of reappraisal which
need to be approved by the Managing Director should also be brought before
the Committee.

This will come into effect immediately.
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